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Rockstart Ventures Management B.V. (hereafter “Rockstart”) is considered a financial market
participant in accordance with the Sustainable Finance Disclosure Regulation (EU/2019/2088 or
SFDR). Financial market participants are required to publish information on their website about the
following policies:

a. Sustainability Risk Policy
b. Adverse sustainability impacts
c. Remuneration Policy

A. Sustainability Risk Policy (Article 3 SFDR)
Rockstart is an early-stage, hands-on, impact-driven investor empowering purpose-driven
founders in the Energy, AgriFood, and Emerging Technologies domains. We go beyond traditional
investments by providing portfolio companies access to markets, specialized expertise, and a
dynamic network of co-investors, mentors, partners, and corporates while engaging in a vibrant
and growing startup ecosystem.

Our mission is to empower founders in driving positive change on a global scale and measurable
environmental and social impact while securing sustainable, long-term financial returns.

In particular, Rockstart invests in the following Domains and Themes:

■ AgriFood – Rockstart funds and empowers purpose-driven founders scaling impactful solutions by
leveraging emerging technologies and new business models that improve our food supply system
from soil and ocean to gut. We invest in early-stage portfolio companies with a focus on agri-tech and
food-tech.

■ Energy – Rockstart funds and empowers founders to build scalable innovations leveraging emerging
technologies and new business models, which are key to slowing down the pace of climate change.
We invest in early-stage portfolio companies focused on driving the energy transition.

■ Emerging Technologies – Rockstart funds and empowers founders with unique insights into
cutting-edge technologies and the ability to develop solutions for universal problems. We invest in
early-stage portfolio companies that apply emerging technologies to solve universal and urgent
problems.

Rockstart incorporates sustainability risks - environmental, social, or governance events or
conditions that, if they occur, could cause an actual or a potential material negative impact on the
value of the investment - throughout its investment processes using an ESG Integration process
containing the following steps and actions:

1. Positive and negative screenings: Prior to an initial investment from any of Rockstart's funds,
potential portfolio companies are screened positively based on the fund’s themes and negatively
against a list of excluded activities and businesses.

By applying negative screening, the fund mitigates the risk of investing in a portfolio company that
could harm the environment, society, or market stability. The fund exclusion list is based on the IFC

2

https://www.ifc.org/en/what-we-do/sector-expertise/sustainability/ifc-exclusion-list-2007#:~:text=IFC%20does%20not%20finance%20the%20following%20projects%3A&text=Production%20or%20trade%20in%20weapons%20and%20munitions.&text=Production%20or%20trade%20in%20alcoholic%20beverages%20(excluding%20beer%20and%20wine).&text=Production%20or%20trade%20in%20tobacco.&text=Gambling%2C%20casinos%20and%20equivalent%20enterprises


Exclusion List, together with any reasonable requirements set by fund investors that Rockstart
agrees to in a side letter.

Excluded activities include but are not limited to: production or trade in weapons and munitions;
production or trade in tobacco, gambling, casinos, and equivalent enterprises; production or trade in
radioactive materials; production or trade in unbonded asbestos fibers, production or activities
involving harmful or exploitative forms of forced labor/harmful child labor.

2. ESG alignment: based on thematic screenings and the portfolio company’s economic activity,
Rockstart makes an initial evaluation of the potential contribution of the investment to the fund’s
sustainability goals and targets. The initial ESG alignment is shared with the selection committee and
considered one of the criteria for selecting the portfolio companies that will receive an initial
investment from the fund and participate in the Rockstart Support program.

3. Pre-investment DDQ: after an initial investment has been agreed upon, portfolio companies receive
an ESG Pre-investment DDQ containing at least the principal adverse impact indicators described in
Table 1 of this document. Because of the very early stage in which the fund starts investing (i.e.,
pre-seed), it is expected that some portfolio companies won't be able to provide some of the
answers to the questionnaires (e.g., GHG emissions) or that some would not yet have ideal social and
government related policies and processes in place. However, this initial DDQ allows the fund to
check for sustainability-related red flags that might compromise the achievement of the defined
objectives and targets, as well as provide valuable input to define training opportunities for the
portfolio companies during the support program and to determine engagement actions to be
discussed after the program.

4. Monitoring and follow-on investments: before receiving a follow-on investment from the fund, at
least once per year, portfolio companies receive an ESG Performance Questionnaire, which
contains at least the adverse impact indicators in Table 1 of this document. Based on the responses
received, each portfolio company is assigned an ESG Performance Score that will be considered as
part of the recommendations to the investment committee for follow-on investments. For portfolio
companies with areas needing improvement, necessary actions will be expected. In cases of severe
issues, a customized mitigation plan will be developed case by case. The purpose of this mitigation
plan is to offer support to ensure the portfolio company remains dedicated to its ESG goals and to
provide support, as much as possible, in addressing the adverse impact. This support may include
coaching the implementation of anti-bribery and corruption policies and addressing other human
rights concerns.

Additional details on the Rockstart ESG Integration process can be found in our ESG Policy.
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B. Adverse sustainability impacts (Article 4 SFDR)

Rockstart considers the principal adverse impacts (PAIs) on the sustainability factors of its
investment decisions within the meaning of article 4.1. of the SFDR Regulation.1.

1. Description of the PAIs on sustainability factors: Rockstart considers the following PAIs.

Table 1: Rockstart principal adverse impact indicators (PAIs)

Category PAI Indicator PAI #* Table #*

Climate and other
environment-related
matters

GreenHouse Gas (GHG) emissions 1,2,3 1

Activities in the fossil fuel sector 4 1

Non-renewable energy consumption and
production

5,6 1

Impact on biodiversity-sensitive areas 7 1

Emissions to water 8 1

Emissions of hazardous & radioactive waste 9 1

Carbon emission reduction initiatives 4 2

Social and employee
respect for human rights,
anti-corruption and
anti-bribery matters

Compliance with the UN Global Compact and
OECD principles

10,11 1

Gender pay gap 12 1

Board gender diversity 13 1

Exposure to controversial weapons 14 1

Human rights policies and processes 9, 10 3

Policies on anti-corruption and anti-bribery 15 3

*Refers to PAIs and Tables in Annex 1 of the Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022.

Rockstart's ESG Policy specifies that ESG reporting is mandated for all portfolio companies,
depending on their maturity and capacity to measure and report on sustainability matters.

The reasons for this are as follows:

■ Early-stage nature: The portfolio companies in which Rockstart funds invest are often at a very early
stage, sometimes even pre-commercial, making it challenging to employ quantitative sustainability
indicators.

■ Founder awareness: Founders within the fund's thematic areas typically possess an inherent
sustainability awareness, reducing the need for immediate quantitative reporting.

■ Immaterial impact: Due to their smaller size, any potential adverse impact these portfolio
companies may have on sustainability factors is typically immaterial.
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■ Resource constraints: in their initial phases, portfolio companies often lack the resources and
established methodologies required for comprehensive quantitative sustainability reporting.

Nevertheless, Rockstart strives to support early-stage portfolio companies in their ESG journey,
ensuring their readiness to measure sustainability indicators as they mature. While portfolio
companies are only required to report on sustainability factors once they have sufficient data in
their more advanced stages, ESG remains a continuous focus throughout the investment phases.

Portfolio companies capable of earlier reporting will be expected to do so. Regular check-ins with
founders and reporting processes keep Rockstart informed about ESG developments in portfolio
companies, aiding in measuring each E/S characteristic.

For funds classified as SFDR Article 8, Rockstart requires its portfolio companies to report on
Principal Adverse Impact (PAI) indicators based on the following policy:

■ More mature portfolio companies or “Series A+” companies are required to report on all mandatory
and optional PAIs described in the tables presented in the previous section of this report.

■ Portfolio companies classified as “Seed” are required to report on PAIs # 1, 2, 3, 4, 7, 13, and 14 of
Table 1 of Annex 1 of the Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022, on PAI
# 4 of Table 2 of Annex 1 of the Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022,
and on PAIs # 9, and 10 of Table 3 of Annex 1 of the Commission Delegated Regulation (EU)
2022/1288 of 6 April 2022

■ Portfolio companies classified as “Pre-Seed” are required to report on PAIs # 1, 2, 3, 4, 7, and 14 of
Table 1 of Annex 1 of the Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022, and on
PAI # 4 of Table 2 of Annex 1 of the Commission Delegated Regulation (EU) 2022/1288 of 6 April
2022.

The following criteria are used for classifying portfolio companies:

■ Series A+: Has cumulatively raised (in equity), excluding subsidies and loans, the equivalent of €5M
as of the reporting date or has raised at least one funding round of at least €3M (in equity), led by a
qualified investor.

■ Seed: Has raised at least one funding round of €1M (in equity), led by a qualified investor
■ Pre-seed: Non-Seed or Series A+

For funds classified as SFDR Article 9, all portfolio companies are required to report on all of the
PAIs in Table 1.

2. Description of the policies to identify and prioritize PAI on sustainability factors

As mentioned in the previous section and as detailed in Rockstart’s ESG Policy, Rockstart
employs an ESG Integration Methodology and tools for this assessment, which includes
positive and negative screenings from the Pre-Acceleration stage, ESG Alignment, and
Minimum Safeguards validations through Due Diligence Questionnaires, and ESG
performance evaluations based on periodic reporting from portfolio companies throughout
the fund’s lifecycle.

3. Engagement policies
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Rockstart does not have an engagement policy in line with Article 3g of Directive
2007/36/EC. However, Rockstart engages its portfolio companies from initial investment by
screening the company's ESG alignment and offering support on ESG development as part
of its Support program.

Portfolio companies also become part of the Rockstart ecosystem, where they can engage
with professionals, mentors, founders, and corporations to further their ESG growth.

Rockstart assesses its investments based on screenings, questionnaires, and periodic
reporting according to its ESG integration methodology and tools.

Portfolio companies receive an ESG score based on these assessments, which informs
recommendations to the investment committee for follow-on investments. Specific actions
will be expected for portfolio companies identified with areas needing improvement.

4. References to international standards

In line with its purpose to fund the transformation to a regenerative and sustainable future,
Rockstart invests in early-stage companies supporting the following United Nations
Sustainability Goals: SDG # 2 (zero hunger), SDG # 3 (good health and well-being), SDG #
4 (quality education), SDG # 6 (clean water and sanitation), SDG # 7 (access to affordable,
reliable & sustainable energy), SDG # 4 (quality education), SDG # 8 (decent work and
economic growth), SDG # 9 (resilient infrastructure), SDG #12 (responsible consumption
and production), SDG # 13 (climate action), SDG #14 (life underwater) and SDG #15 (life
on land).

Additionally, alongside ESG integration actions and elements, all fund investments are
expected to adhere to Rockstart's internal guidelines, which include an ESG Policy that
encompasses the following:

■ IFC exclusion list
■ UN Global Compact
■ UN Guiding Principles on Business and Human Rights
■ OECD Guidelines for Multinational Companies
■ ILO’s Conventions on Fundamental Principles and Rights at Work

5. Historical comparison

As the first reference period for the PAI indicators will be 1 January to 31 December 2023,
a historical comparison will only be possible for the statement from 1 January to 31
December 2024 to be published by 30 June 2025.
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C. Remuneration Policy (Article 5 SFDR)
All Rockstart employees receive a remuneration package depending on their position, experience,
and competencies, which align with the local labor market and cost of living. The total reward
consists of a combination of fixed remuneration (salary and benefits) and variable remuneration
(including bonus).

Variable remuneration for relevant employees considers compliance with all policies and
procedures, including those relating to the impact of sustainability risks on the investment
decision-making process in the future.
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